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CHHINDWARA VISHWAVIDYALAYA CHHINDWARA (M.P.)

M.A. (Second Semester)
PAPERS TITLE Term-end Examination Internal Assessment
Max. Marks | Min. Max. Marks | Min.
Marks Marks
PAPER 1 MICRO ECONOMIC ANALYSIS-IT 40 15 10 4
afte qrfife fyvasor— 11
PAPER Il | MACRO ECONOMIC ANALYSIS-II " 15 10 4
e arfefe fagawor— 11
PAPER Il | RESEARCH METHODOLOGY AND STATISTICAL |4 . 10 4
INFERENCE
srgwen ot v wikegast s
PAPER IV | History of Thought - . 10 .
3l faart &1 gfasrg
Total marks in Second Semester 160 60 40




COMPULSORY PAPER VI: MICRO ECONOMIC ANALYSIS- II
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UNIT- 1
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Critical evaluation of marginal analysis; Baumol's sales revenue maximization model; Wiliamson's model of
managerial discretion; Marris model of managerial enterprise.
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Neo-classical approach- Marginal productivity theory; Theory of distribution in imperfect product and
factor markets; Determination of rent, wages, interest and profit; Macro theories of distribution - Ricardian,
Marxian, and Kaldor's.
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Pigovian welfare economics; pareto optimal conditions; Value judgment; Social welfare function;
Compensation principle; Inability to obtain optimum welfare - Imperfections, market failure, decreasing
costs, uncertainty and non-existent and incomplete markets; Theory of Second Best - Arrow's impossibility
theorem equity-efficiency trade off.
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Partial and general equilibrium, Walrasian excess demand and input-output approaches
equilibrium, existence, stability and uniqueness of equilibrium and general equilibrium, coa

distribution; production without consumption - two sector model, relationship between relative
and factor prices (Stolper-Samuelson theorem), relationship between output mix and real factor p

to general
litions and

monopolies; production without consumption - one sector model, homogeneous functions, income

commodity
rices..
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pooling and risk spreading, mean-variance analysis and portfolio selection

Individual behaviour towards risk, expected utility and certainty equivalence approaches, risk and risk
aversion - sensitivity analysis, gambling and insurance, the economics of insurance cost and risk, risk

BASIC READING LIST :

Kreps David M. (1990), A Course in Microeconomic Theory, Princeton University press. Princeton.
Koutsoyiannis, A.(1979), Modern Microeconomic (2nd Edition), Macmillan press, London.
Sen, A. (1999), Microeconomic Theory and Application, Oxford University press, New Delhi.

Delhi.

e Green, H. and V. Walsh (1975), Classical and Neo-Classical Theories of General Equilibrium, Oxford
Press London.

° Hansen, B. (1970), A Survey of General Equilibrium Systems, McGraw Hill New York.

Henderson. J.M. and R.E. Quandt (1980) Microeconomic Theory : A Mathematical Approach, McGraw Hill, New

University

Quirk, J. and R. Saposnik (1968), Introduction to General Equilibrium Theory and Welfare Economics, McGraw

Hill, New York.

Weintrub, E. R. (1974), General Equilibrium Theory, Macmillan, London.

Borch, K. H. (1968), The Economics of Uncertainty, Princeton University Press Princeton.
Diamond and Rothschild (Eds.) (1978), Uncertainty in Economics. Academic press, New York.
Bain, J. (1958), Barriers to New Competition, Harvard University press, Harvard.

Broadway, R.W. and N. Bruce (1984), Welfare Economics, Basil Blackwell, London.

Graff, J. De V. (1957), Theoretical Welfare Economics, Cambridge University Press. Cambridge.
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COMPULSORY PAPER VI: MACRO ECONOMIC ANALYSIS- II
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UNIT-1
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Neo-Classical and Keynesian views on interest; The IS-LM model; Extension of IS-LM model with
Government sector; Relative effectiveness of monetary and fiscal policies; Extension of IS-LM models with
labour market and flexible prices.

UNIT- 11
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Post-Keynesian approaches to demand for money - Patinkin and the Real Balance Effect, approaches of
Baumol and Tobin; Friedman and the modern quantity theory; Crisis in Keynesian economics and the
revival of monetarism.

UNIT- III
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Banking system in Indila types of banks, bank as depositaries, demanod deposits Bank as Financial
Intermediaries, commercial Banking, Oroging & Growth, functions of Commercial Bank, roll of commercial
bnaks in a developing economy, New trands in commercial banking RBI.

UNIT-1V
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Classical Keynesian and Monetarist approaches to inflation; Structuralist theory of inflation; Philips curve
analysis - Short run and long run Philips curve; Samuelson and Solow - the natural rate of unemployment
hypothesis; Tobin's modified Philips curve; Adaptive expectations and rational expectations; Policies to
control inflation.
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Theories of Schumpeter, Kaldor, Samuelson and Hicks, Goodwin's model; Control of business cycles -
relative efficacy of monetary and fiscal policies.

BASIC READING LIST :

Branson, W.A. (1989), Macroeconomics ° Theory and Policy, (3rd Edition), Harper and Row. New York.
Dornbusch, R. and F. Stanley (1997), Macroeconomics, McGraw Hill, Inc, New York.

Hall, R.E. and J.B. Taylor (1986), Macroeconomics, W.W. Norton, New York.

Romer, D.L. (1996), Advanced Macroeconomics, McGraw Hill Company Ltd., New York.

Mueller, M.G. (1966), Readings in Macroeconomics, Holt Rinehart and Winston, New York.

Gordon, R. and S.G. Harris (1998), Macroeconomics, Addison Wesley.

Culbertson, J.M. (1968), Macroeconomic Theory and Stabilization Policy, McGraw Hill, Kogenkosh, Tokyo.
Gupta, S.B. (1995), Monetary Planning in India, Oxford University Press, New Delhi.

Reddy, Y.V. (2000), A Review of Monetary and Financial Sector Reforms in India - A Central Banker's
Perspective, UBSPD, New Delhi.

Levacic, R. and A. Rebman (1986), _Macroeconomic : An Introduction to Kevnesian and Neo-classical
Controversies, Macmillan, London.

Mankiw, N.G. and D. Romer (Eds.) (1991), New Kevnesian Economics, (2 Vols), MIT Press, Cambridge.

Hicks, J.R. (1974), The Crisis in Kevnesian Economics, Oxford University Press, New Delhi.

Leijonhufvud, A. (1968), On Kevnesian Economic and Economic of Keynes, Oxford University Press, London.
Patinkin, D. (1965), Money. Interest and Prices, Harper and Row, New York.
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III Paper : Research Methodology and Statistical Inference 111
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Unit — I feel & faftrdt i uRes oram |
Meaning and concept of research, types of research, steps in scientific research,
research design. Sampling Techniques and techniques of data collection research
report writings.
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Unit —1II Analysis of time series introduction, utility and components of time series.
Measurement of trendy by graphic method, semi-advantage & moving average
method and least squares method.
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Unit - III Probability and its theorems : concepts & Definition, Calculation of probability,

theorems addition theorem and and multiplication theorem, theoretical probability

distribution: normal, binomial & poison distribution.
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Unit -1V Test of Hypothesis : Procedure of testing hypotheses, standard error and sampling
distributions estimation, significance of attributes large samples and small sample
T,F & Z test.
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Unit-V Chi square test & goodness of fit. And analysis of variance.
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Unit - |

1- Mercantilism

2- Physiocrats

3- Classical School
a) Adam Smith
b) Malthusian
c) Rcardo
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Unit - I

1- Sismondi

2- St- Simons
3- Fredrick List
4- J.S. Mill
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Unit — 1l

1- Karl Marx

2- Historical School

3- Mathematical School
4- Austrian School
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Unit - IV 1- Marshal

2- J.B. Clark

3- Irving Fisher
4- Mitchell
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Unit -V 1- Gandhi
2. J.K. Mehta
3. Ranaday
4. Nouroji
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Suggested Readings :

. History of Economics Thought- Eric Roll
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7. History of Economics Thought- Geed & Wrist
8. History of Economics Thought- T.N. Hajela
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