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PAPERS TITLE Term-end Internal
Examination Assessment

Max. Min. Max. | Min.
Marks | Marks | Marks | Marks

PAPER | MICRO ECONOMIC ANALYSIS-I 40 15 10 4
: afte grfefe favatwor— 1

PAPER | MACRO ECONOMIC ANALYSIS-I 40 I35 10 4
- gafte arfefe fysatwor— 1

PAPER | QUANTITATIVE METHODS-I 40 15 10 4
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PAPER | ECONOMICS OF GROWTH AND DEVELOPMENT-I 40 15 10 4
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COMPULSORY PAPER I: MICRO ECONOMIC ANALYSIS- 1
Aferard favra: aafte airfefe fagawor— 1

UNIT- I

ECAES |

A B Bia, forfe, qen sma ||, Agifce gsq don sgfdd stideq, gid @ @, 7 @ Ragia—Suaiiar,
FRfIar @b (Y qAT UfiRenue ywrd, weievs) yAd, eifayfd A ds) awmmmmmm
@ gRT AT Rigid @1 gaderr, srucdel SUDAar wet

Elasticities (price, cross, income) of demand - theoretical aspects and empirical estimation; elasticity of
supply: Theories of demand - utility; indifference curve (income and substitution effects, Slutsky theorem,
compensated demand curve) and their applications; Revealed preference theory; Revision of demand theory
by Hicks; Indirect utility functions (duality theory);

7 fazeor # adwaq Qe (@emef wma Surm aur W @ gornel))  SuHieTRil @ e, sidaifers ST
ai § qfiaad Rem, awa fFEor o1 arfys figia, @i dur gfd dqan, $iede Wiy, weR dqaftd aoiRl A
qYEd] FHRNA |

Recent developments in demand analysis (pragmatic approach and linear expenditure systems); Consumer's
surplus; Inter-temporal consumption; Recent developments in demand. Elementary theory of price
formation- demand and supply equilibrium; Cobweb theorem; lagged adjustment in interrelated markets.

UNIT- 11

gare- 11

IAE T, feurafe qen Srafafd, gRad=a sumal &1 fr9 qen tWE & afied, SHRdTE @1, 3Tl B gAdH

Production function - short period and long period; law of variable proportions and returns scale; Isoquants
- Least cost combination of inputs; Returns to factors; Economies of scale; Multi-product firm; Elasticity of
substitution; Euler's theorem;

UNIT- 1V

THR- 1V
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Technical progress and production function: Cobb-Douglas, CES, VES and Translog production function
and their properties; Empirical work on production functions; Traditional and modern theories of costs -
Empirical evidence; Derivation of cost functions from production function; derived demand for factors.

UNIT-V | @Wa T Seres fefor freeor 8 iia Surm, qof sfefrar § o 1@ e o) srcqaifer aun ddaier
IPR-V | WHERR, $d 7 seeye fuike, gff am, velteRr. scamfie @ dHefie aramare—aad e,

Marginal analysis as an approach to price and output determination: Perfect competition - short run and
long run equilibrium of the firm and industry, price and output determination, supply curve; Monopoly -
short run and long run equilibrium, price discrimination, welfare aspects, monopoly control and regulation.
Imperfect compition.

BASIC READING LIST :

. Kreps David M. (1990), A Course in Microeconomic Theory, Princeton University press. Princeton.

. Koutsoyiannis, A.(1979), Modern Microecconomic (2nd Edition), Macmillan press, London.

. Layard, P.R.G. and A.-W. Walters (1978), Microcconomic Theory, McGraw Hill, New York.

. Sen, A. (1999), Microeconomic Theorv and Application, Oxford University press, New Delhi.

. Baumol, W.J. (1982) Economic Theory and Operations Analysis, Prentice Hall of India, New Delhi.

. Hirshleifer, J. and A. Glazer (1997), Price Theory and Application. Prentice Hall of India, New Delhi.

. Green, H.A.G. (1971), Consumer Theory, Penguin, Harmondsworth.

. Henderson. J.M. and R.E. Quandt (1980) Microcconomic Theory : A Mathematical Approach, McGraw Hill, New
Delhi.

. Da Costa, G.C. (1980), Production, Prices and Distribution. Tata McGraw Hill New Delhi.

. Arrow, K.J. and M.D. Intrilligator (Eds.) (1981), Handbook of Mathematical Economics, Volleyball. 1, North

Holland, Amsterdam.
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COMPULSORY PAPER I: MACRO ECONOMIC ANALYSIS- 1
afvard fawra: wafte afdfe favatoor— 1

UNIT-T | fg, B dur adersi sefaaver § om &1 add vaw, v oy awien @ e wor— amifie e,
HIGT-HGT  @I@ich, HIY HaTg oRdid a0 T el oRdid |
Circular Flow of Income in two,-three-and four-sector economy; different forms of national income
accounting - Social accounting, input-output accounting, flow of funds accounting and balance of payments
accounting.

UNIT-II | SUAHT &1 &=1 &1 dAdena - fram o smew, sausfeas 0 ddafie SudT %ed, ST Gad 0
Ffad ey, AR—SuHNT Hee— et o, amuférs o, Sfias as— e iRl i uReedr |
Keynes psychological law of consumption - implications of the law; short-run and long-run consumption
function; Empirical evidence on consumption function; Income consumption relationship - absolute income,
relative income, life cycle and permanent income hypotheses.

UNIT- I | fafayn & dwia erdemar qen fafam & wr, got @) i sdemar qen e o @), —scaeifees T
daiferd, wve der AT aerR—garwifi &1 yamE, fafae o e surt &1 g, sl e
Marginal efficiency of investment and level of investment; Marginal efficiency of capital and investment -
long run and short run; The accelerator and investment behaviour - impact of inflation; Influence of policy
measures on investment - empirical evidence.

UNIT-1V | 5esifsiep sor
ARAg Hefa fae
wRd W I smanr
1. Public Debt.
2. Federal Finance, Financial Issues in Federal Set up
3. Indian Federal Finance
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4. finance Commission in India

UNIT-V | 51 &1 5071 1 wfifted gitepor, aRmmr Rigia gResi, ek a1 wiiawr, st 1 aRevT Rigid, 39 & avedr

el fagia, a1 AT @ WHIqdTof, WiauTiae e wgaroh See — H9T @ §H Wi, Gl ud 9w 3 i |

Classical approach to demand for money - Quantity theory approach, Fisher's equation, Cambridge quantity
theory, Keynes's liquidity preference approach, transaction, precautionary and speculative demand for
money - aggregate demand for money; Derivation of LM curve.

BASIC READING LIST :

Ackley,G.(1978), Macro Economics : Theory and Policy, Macmillan, New York.

Blackhouse, R. and A. Salansi (Eds.) (2000) Macroeconomics and the Real World (2 Vols.), Oxford University
Press, London.

Dornbusch, R. and F. Stanley (1997), Macroeconomics. McGraw Hill, Inc, New York.

Jha, R. (1991), Contemporary Macroeconomic Theory and Policy. Wiley Eastern Ltd., New Delhi.

Shapiro, E.(1996) Macroeconomic Analysis, Galgotia Publications, New Delhi.

Edey, M. and A.T. Peacock (1967), National Income and Social Accounts, Hutchinson University Library
London.

Rao, V.K.R.V. (1983) India's National Income : 1950 to 1980. Saqe Publications, New Delhi.

Ruggles, R. and N. Ruggles (1956), National Income Accounts and Income Analysis, McGraw Hill New York.
Duesenberry, J.S. (1949), Income Saving and the Theory of Consumer Behaviour. Harvard University Press,
Harvard.

Friedman, M. (1957), The Theory of Consumption Function. Princeton University Press Princeton.

Keynes, J.M.(1936), The General Theory of Employment Interest and Money, Macmillan, London.

Culbertson, J.M. (1968), Macroeconomic Theory and Stabilization Policy. McGraw Hill, Kogenkosh, Tokyo.
Gupta, S.B. (1995), Monectary Planning in India, Oxford University Press, New Delhi.

Friedman, M. (1956), Studies in the Quantity Theory of Money, The University of Chicago Press, Chicago.
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COMPULSORY PAPER - III: Quantitative Techniques Rammes fafrt

bl — |

HIRSTDT BT GRATI, Hew T 895 | B=19 Ygied b1 A19 | 16RO T& [I9HaT & A9 |

Unit—1

Definition, Importance & Scope of statistics, Measure of Central tendency
Measurement of dispersion ans skewness :

g — 11

RREE FHIBROT A TR H AR 3BT JAIAA § YA o — A ST A 0T |
AT 9 i R B T AR H NG | Sl @ G BT BT B T BT S |
HYoT FefeE | Hafed oY @Y oM |

Unit— 11

Linear and Simultaneous Equations up to Three Variables and its
Application in Economics] e.g. Calculation of equibrium Prices, Impact of
Tax and Subsidy on Demand and Supply Model Calculation of Factor
Prices. Calculations of Macro Economics Variable.

gos — 11

A Jqber U IGhT AR F G AT drd Bi O | AT ST Ud

AT AT & TOTh, SIEDHAT BY IR | WEHE fATeivw), Tewas Tond | ARIRT 68
e HY B fafer, e favm @t srauReT | woaEE @ B iR fRAfy)

Unit— II1

Simple Differentiation and Its Application in Economics i.c. Calculation of
Elasicity Coefficient Marginal Cost and Revenue, Productivity, Condition
under. Correlation Analysis : Correlation Coefficient. Methods of
Computing simple correlation, concept of probablae Error. Spearman’s
coefficient of Rank correlation.

318 — IV
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Unit -1V Regression Analysis : Concept, Regression lines, finding regression
coeffecients and equations. Interpolation and extrapolation : Concept,
significance assumptions, methods of Interpolation and extrapolation.

THE — V WW@W,W(W)W,WW&%W,W
P! BT (sen) aRadelia o | She frafe Pdeite | fber &1 amesl et
Unit-V Index Numbers : A Conceptual frame work, uses types, problems in

constructions of index numbers, The chain index numbers, Base shifting and
deflating the index numbers cost of living index numbers. Fisher Ideal Index
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COMPULSORY PAPER - 1V: ECONOMICS OF GROWTH AND DEVELOPMENT-I

fie gfg 9 fawra &1 srfemes-1

UNIT-1

e qfg vd e, sl gfg o1 wifdd & o aR®, gofl, 58 9 aeiie, RAem weet —&fs T e,
wrTERenr 4 swenfic, 9 ffed gfe weel — W qen Ais, s S ifesas @1 ofy wiedl, ofy @ w9 wfafsa
faeivor @ BfgS areraH |

Economic growth and development - Factors affecting economic growth: capital, labour and technology:
Growth models - Harrod and Domar, instability of equilibrium; Neo-classical growth models - Solow and
Meade, Mrs. Joan Robinson's growth model; Cambridge criticism of Neo-classical analysis of growth.

UNIT- 11

dapiial gafa—aafd @ safaa ada unfa, Raew, &, ord grr Wigqn, anlie e &1 Ided wad
gieaT, Whd dRE ISl 9 f[AHN d@id, daesR &7 gy et

Technological progress - embodied and disembodied technical progress; Hicks, Harrod; learning by doing,
production function approach to the economic growth; Total factor productivity and growth accounting:
Growth models of Kaldor.

UNIT- 111

faera T sreafdm sreufdemr @1 dedwTeliaxor, MeFa-—wmer den PR, fer dor e sidud &1 799, gf
AT 3, I DY FHAFC, A QAEN Gadin den e g e quiaer & o adbie— wre geel, e,
TR, T G, {6 fAd, ST SR @ S 3fg @ uforeu— e e @ g |

Development and underdevelopment - Perpetuation of underdevelopment; Poverty - Absolute and relative;
Measuring development and development gap - Per capita income, inequality of income, Human
development index and other indices of development and quality of life - Food security, education. health
and nutrition; Human resource development: Population problem and growth pattern of Population -
Economic developmént and institutions.

UNIT- 1V

faer & ufofea Rigio— ven Rwy, Rerst, Al @ St A @1 e, drel A @ qollardl sieferaren @1
famra— wmfsie aRads @1 Rigid, siftRe gea qon @, goflardt e & suRada fram, wra @1 e om g
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Classical Theory of development - contributions of Adam Smith, Ricardo, Malthus and James Mill, Kari
Marx and development of capitalistic economy - theory of social change., surplus value and profit;
Immutable laws of capitalist development; Role of credit, profit and degeneration of capitalism; Structural
analysis of development.

UNIT-V | 3fE a Rem & it Rigia— Pefaar &1 gwe, ada erfaxon, sm @ sriifia amgfd, sea wam, wqfera fawm,

sigfera faem, =maw aifde yarw, e sma aramarer s,

Partial theories of growth and development - vicious circle of poverty, circular causation, unlimited supply
of labour, big push, balanced growth, unbalanced growth, critical minimum effort thesis, low-income
equilibrium trap;

BASIC READING LIST :

Adelman, I. (1961), Theories of Economic Growth and Development, Stanford University Press, Stanford.
Chenery, H.and T.N. Srinivasan (Eds.) (1989), Handbook of Decvelopment Economics, Vols. 1&2. Elsevier,
Amsterdam.

Kindleberger, C.P. (1977), Economic Development, (3rd Edition), McGraw Hill, New York.

Meier, G.M. (1995), Leading Issues in Economic Development, (6th Edition), Oxford University Press, New
Delhi.

Myint, H. (1971), Economics Theory and Underdeveloped Countries, Oxford University Press, New York.
Barrow, R. and X. Sela-I, Martin, Economic Growth, McGraw Hill, New York.

Solow, R.M. (2000), Growth Theory : An Exposition, Oxford University Press, Oxford.

Mchrotra, S. and J. Richard (1998), Development with a Human Face; Oxford University Press, New Delhi.
Meier, G.M. and D. Seers (Eds.) (1987), Pioneers in Development, Oxford University Press, New York.
Chakravarti, S. (1987), Development Planning : The Indian Experience, Clarendon Press, Oxford.

Grossman, G. and E. Helpman (1991), Innovation and Growth in the Global Economy, MIT Press, Cambridge,
Mass.

Nayvar, D. (Ed.) (1994), Industrial Growth and Stagnation. The Debate in India, Oxford University Press, New
Delhi.

Little, .M.D.(1982), Economic Development : Theory and International Relations, Basic Books, New York.
Mishan, E.J. (1975), Cost-Benefit Analysis, (2nd Edition), Allen and Unwin, London.

Thiriwal, A.P. (1974), Inflation. Saving and Growth in Developing Economies, Macmillan, London.
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